SMA Correlation Chart inTernAL USE ONLY

Correlation Matrix

Time Period: 10/1/2014 to 9/30/2019

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23

1 ACM Small/Mid Cap
2 Affinity Core Equity
3 Alta Large-Cap Quality Growth
4 Alta All-Cap Quality Growth
5 Alta Select
6 Aristotle Value Equity
7 ClearBridge International Growth
8 Columbia Select Large-Cap Value SMA
9 Congress Mid-Cap Growth
10 Dearborn Core Rising Dividends 1085 084 [1.00]
11 Dearborn High and Rising Dividends 065 066 072 069 068 069 039 066 078 [093 [0l
12 Dorsey Wright Systematic RS International 071 078 072 075 076 [080 083 072 071 058 047 [0
13 Dorsey Wright Sys Reltv Strth Glb Macro 01891 10:92)1 10901 1090 10:881| [0:90" | 0.68 087, 10:89/ 10897 079 0.74 [l
14 Kayne Anderson Rudnick SC Sustain Growth 088 079 | 074 076 | 070 [081 078 079 083 071 061 062 075 [l
15 LMCG Mid-Cap Velue ‘084 088 084 084 081 093 06 089 089 085 082 071 088 070 [N
16 Logan Concentrated Value -- 059 058 055 - 0.55 ---------
17 Polen Focus Growth 084 (081 085 (089 086 074 075 068 082 079 059 060 076 076 070 043
18 SaratogaRIM Large Cap Qualty (081 085 089 08 085 080 065 077 087 09 081 066 (087 072 080 061 083 OB
19 St. James High Dividend Yield Portfolio 056 059 061 060 056 069 048 064 068 (083091 049 071 060 078 073 053 077 [0S0
20 Toews High Income 039 040 041 039 037 054 049 047 048 041 039 046 035 038 053 032 028 034 040
21 sap 50 091 0% (053 052 088 095 075 (034 (033 (089 076 075 093 (083 051 077 08 090 07+ 0ac [N
22 MSCI World ex Us 07 084 078 080 077 090097 083 076 061 046 (085 073 077 076 065 070 065 055 060 085 NG
23 Barclays US Aggregate Bond -0.04 -007 012 0.2 017 004 007 -014 0.15 035 046 012 005 004 018 -006 005 023 042 035 002 004 -
= 1.00 to 0.80 = 0.80 to 0.60 0.60 to 0.40 0.40 to 0.20 0.20 to 0.00
0.00 to -0.20 -0.20 to -0.40 -0.40 to -0.60 -0.60 to -0.80 = -0.80 to -1.00
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