AGRICULUTURAL LEASE

This AGRICULTURAL LEASE made in the State of Utah as of the 21st day of June 2017, by
and between BOX ELDER COUNTY, as Lessor, and WARREN PLATT as [ essee.

RECITALS

WHEREAS, Lessor is the current owner of that certain real property identified as tax
parcel number (}4-068-0016 located at 4300 N 4800 W in Box Elder County and more
specifically described and identified in Exhibit “A™ attached hereto (the “Property™); and

WHEREAS, Lessor is desirous of leasing the Property; and

WHEREAS, Lessee is desirous of leasing the Property from Lessor for the purpose of
the grazing of livestock and/or agricultural farming operations; and

WHEREAS, Lessee has previously submitted to Lessor a bid for the lease of the
Property, which bid was accepted and approved by Lessor; and

WHEREAS, Lessor has held a public hearing concerning Lessee’s proposed lease of
the Property and after allowing for public input concerning the proposed lease, Lessor has
determined that the Property should be leased to Lessee; and

WHEREAS, Lessor and Lessee are desirous of entering into this Agricultural Lease
agreement;

NOW THEREFORE, based upon these recitals and the consideration set forth herein, Lessor
does hereby lease the Property to Lessee upon the following terms and conditions:

I. Lease Payments. The Lessee shall pay Lessor the sum of $2,611 per year as rental for
the Property during the lease term, said rental to be payable not later than 15 July,
2017 for the first 6 months and January 1 each year thereafter

2. Lease Term. The term of this leasc shall be from 1 July 2017 thru and including 31
December 2019.

3. Lessee to Farm in Good and Husbandlike Manner. The lessee shall, during the term of
this lease, operate and maintain the Property in a good and husbandlike manner,
according to the most approved course and practice of husbandry, and shall not plow
up any land now in meadow or pasture without the written consent of the Lessor first
had and obtained in writing.

4. No Waste. The Lessce shall not commit and shall not allow or suffer any waste to be
committed or to occur on the Property.

5. No Assignment of Subletting. The Lessee shall not assign nor sublet or attempt to
assign or sublet the Property or any part thereof without the written approval of the
Lessor, first had and obtained in writing, and any attempt so to assign said lease or
sublet the Property or any part thereof shall be absolutely void and of no effect
whatsoever.
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10.

Maintenance of Improvements. The Lessee shall, at its own expense, keep all of the
farm buildings, fences and all other farm improvements now on the Property or
hereafter placed thereon in as good repair as the same now are or may at any time be
placed by either Lessor or Lessee, as often as the same shall require any maintenance
and/or repair, damage by superior force, inevitable accident or fire from any other
cause than the carelessness on the Lessee or persons of his family or in his employ
excepted.

Control of Noxious Weeds. The Lessees shall keep all of the Property, including, but
not limited to the fields, pastures, meadows, ditch banks and fence rows, and all
roadsides adjoining the Property, free and clear of noxious weeds and brush and
prevent the same from maturing, all in accordance with the best standards of
husbandry, and shall promptly comply with any and all lawful orders issued with
respect to the control and elimination of said noxious weeds from the Property and
adjacent roadways issued by any public authority having jurisdiction to issue the same
with respect to the Property.

No Unlawful Purpose. The Lessee shall not use or occupy the Property or any part
thereof for any unlawful purpose and shall not commit any nuisance thereon or permit
any nuisance to exist thereon.

Delivery and Surrender of the Property. The Lessee shall surrender and deliver up the
Property at the end of the term or any other time when the Lessor under the terms
hereof shall be entitled to resume possession thereof, in as good order and condition as
the same now are, or may be put by the Lessor, reasonable use and ordinary wear and
tear thereol’ and damage by fire resulting from any other cause than the carelessness of
the Lessee or persons of his family or in his employ, or damage resulting from any
other unavoidable casualty, excepted. Any improvements on the Property, including
fencing, shall remain upon the Property and become the property of Lessor upon the
termination of this Lease.

Default. In the event the Lessee shall default in the payment of any installment or rent
herein provided to be paid when the same becomes due or shall fail promptly and
strictly to keep and perform any one or more of the other covenants and agreements of
this lease by him to be kept and performed at the time when the same should be kept
and performed (and time is of the essence hereof) and shall fail to remedy any such
default within ten days after notice of said default shall have been mailed by Lessor to
him by United States Certified Mail, directed to him at the address hereinbefore
specified, it shalt be lawful for the Lessor, its successors or assigns to reenter the
Property and the same to have again, repossess and enjoy, as in their first and former
estate, WITHOUT PREJUDICE, HOWEVER, to the right of the Lessor to recover
trom the said Lessee all rent due on said lease and any and all damages suffered by the
Lessor or any of them from any such breach of covenant or agreement by the Lessor,
its successors. or assigns, and the Lessor may relet the Property for the remainder of
the term for the highest rent obtainable, and may recover any deficiency from the
Lessee, his executors and administrators. It is specifically understood, covenanted and
agreed. that the remedies in this paragraph or in any other provision of this lease
provided for the rclicf and benefit of the Lessor, are cumulative and shall not be
exclusive, and that the Lessor, in addition thereto, may further have and resort to any
and all other remedies available at law or in equity for the enforcement of the terms,
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STATE OF UTAH )
1 8S.
COUNTY OF BOX ELDER )

This instrument was acknowledged before me this ) '2 day of ‘}W s
2007 by L) piaviren Pla : 7

\ RERECCA A DI
Notary Pubhc, Sm:gi Utah
Commission # 808843
My Commissian Expirey
May 20, 2018

NOTARY SIGNATURE AND SEAL
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EXHIBIT A

Parcel Number: 04-068-0016
Legal Description:

BEG AT SE COR OF NE/4 OF SEC 24, TWP 10N, R 3W, SLM, S 89*42°20W 2595.0 FT TO
E LINE OF HWY 84; N ALG SD LINE 654.2 FT, N 89*41°20E 2280 FT TO BANK OF
MALAD RIVER, TH FOLLOWING BANK OF RIVER SELY TO APT 210 FT N OF POB, S
210 FT TO POB CONTG 39.0 ACRES




cenditions, covenants, and agreements hereof and any and all rights arising from the
breach of any thereof.

11. Quict and Peaceful Enjoyment of the Property. The Lessor, for its successors and
assigns, covenant and agree with the Lessee, his executors’ and administrators, that the
said Lessee, paying the rents, and observing, performing and keeping the covenants
and agreements herein provided on his part to be kept, performed and observed, shall
lawfully, peacefully and quietly hold, occupy and enjoy the Property during the term
of this lease, without any let, hindrance. ¢jection or molestation by the said Lessor, its
successors or any person or person lawtully claiming under them.

12. Attorneys Fees and Costs. In the event either party shall breach any covenant or
agreement herein contained or any term or condition hereof and the other party shall
retain any attomey to assist in enforcing any or all of the same, or any right or remedy
artsing from any such breach or failure of performance, whether by legal action or
otherwise, the defaulting party shall, in either or any of said cases pay all of the costs
and expenses incident to the enforcement of any such right or remedy. including a
reasonable attorney’s fee.

13. Lessor’s Right to Market the Property. It is understood and agreed that Lessor may
have a need to market the Property on short notice, and therefore it is agreed that
Lessor has the right to terminate this lease on thirty days notice to Lessee at any time,
for any reason. Upon such a termination occurring, Lessees shall be refunded any
portion of rent paid for periods of the lease term during which the Lessee is not able to
remain in possession of the Property.

14. Indemnitication and Hold Harmless. Lessecs hereby agree to indemnify and hold
harmless the Lessor from any and all claims, lawsuit, damages, or liability arising
from or connected with the Lessee’s activities upon or use of the Property.
Furthermore, Lessee wilf be responsible to Lessor lor any damage to the property
arising from or connected with Lessee’s use of the Property.

IN WITNESS WHEREOF the parties have hereunto subscribed their names as of the day
and year first above written.
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