Castle Valley Ranch PUD Homeowners Association
' POLICY AND PROCEDURE :
ADOPTIOV AND AMENDMENT OF POLICIES PROCEDURES AND RULES

Adopted June 20, 2{}07

The following policy and procedure has beent adopted by the Executive Board (¢ ‘Board”)
of Castle Valley Ranch PUD Homeowners Assocratlon ( Assocratron”) pursuant to CoIorado statutes, for adopticn and

amendment of pohcrcs procedures and rules.’

; Adoptlon or amendment of any policy, proceduro or rule shall be performed only at a meeting of the Board whlch is
open to all Members/Owners or their representatives. -

The Board shall consider the followmg criteria when adopting or amendmg a pohcv procedure or rule:
Reasonableness and necessity; :
Impact does not create separatc Uroups of MembersﬁOwners
Clear and unambiguous; - :
Reasonably relates to the preservatron protectlon and enhanoement of property values, and -
Consistent with (i) the Association’s govemmg documonts (11) apphcablc federal and state statutes a.nd case Iaw and
(iii) local laws and ordinances; :
. Adoption or amendmient of any pohcy procedure, or rule and rogulatlon requrres an afﬁrmatwe vote. of a majority of
members of the Board mémbers who are in attendance at the meeting. :
Any policy, procedure, or rules and regujations and any amendment shalt be eﬂectlve fifteen (1 S) days after delivery
~ of written notice to each Member/Owner (including postlng on the Assoolatlon s web site.or publication in the -

Association’s new sletter) of its adoptron

o “RESIDEN'I“’

CERTIFICATION: The. under51 gned, bcmg the Presudent of Castle Val]ey Ranch PUD Homeowners Association,
* a Colorado non-profit corporatlon certifies that the foregoing policy and procedure was adopted by the Executive
Board of the Association, at a duly called and held meeting of the Board on Juno 20 2007 and in witness thereof, the

undersigned has subscr:bed hls;’her name.’
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