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Independent Auditors’ Report

To The Honorable President
And Board Of Trustees
Village of Downs

Downs, lllinocis

We have audited the accompanying financial statements of the governmental activities,
the business-type activities, each major fund and aggregate remaining fund information
of Village of Downs, lllinois as of and for the year then ended April 30, 2008, which
collectively comprise the Village of Downs, lllinois's basic financial statements as listed
in the table of contents. These financial statements are the responsibility of the Village's
management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial statements of the governmental activities, the
business-type activities, each major fund and aggregate remaining fund information of
the Village of Downs, lllinois as of April 30, 2008, and the respective changes in
financial position and cash flows, where applicable, for the year then ended in
conformity with accounting principles generally accepted in the United States of
America.

Information included under Management's Discussion and Analysis and budgetary
comparison information on pages \IWW
of the basic financial statements b supplementary information required by the
Government Accounting Standards Board. We have applied certain limited procedures,
which consisted principally of inquiries of management regarding methods of

measurement and presentation of the required supplementary information. However,
we did not audit the information and express no opinion on it.
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Our audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the Village of Downs' basic financial statements. The
accompanying supplementary information, including combining and individual fund
financial statement and schedules, and Cther information section for the year ended
Aprit 30, 2008, as listed in the accompanying Table of Contents are presented for
purposes of additional analysis and are not a required part of the basic financial
statements. The combining and individual fund financial statements and schedules,
information have been subjected to the auditing procedures applied in our audit of the
financial statements indicated above and, in our opinion, are fairly stated in all material
respects in relation to the basic financial statements taken as a whole. The Other
Informdtion section was not subjected to the auditing procedures applied in the audit of
sic financial statements and, accordingly, we express no opinion on them.

Lawrence Travis & Co., P. C.
Certified Public Accountants

July 11, 2008
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Village of Downs, [llinois
Management Discussion And Analysis
April 30, 2008

This Management Discussion and Analysis for the Village of Downs' financial
performance provides an overview of the Village Activities for the fiscal year ended April
30, 2008. The MD & A should be reviewed in conjunction with Village's financial
statements.

Financial Highlights

Assets of the Village exceeded its liabilities at the close of the most recent fiscal year by
$966,285 (net assets} as compared fo the beginning balance of $800,4486.

The Village fotal net assets increased by $165,389. This increase is attributable to an
increase in grant and TIF incomes.

As of the close of the current fiscal year, the Village's governmental funds reported
combined ending fund balances of $471, 139, an increase of $95,455 in comparison
with the prior year.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Village's
basic financial statements. The Vilage's basic financiai statements are comprised of
three components: 1) Government-Wide Financial Statements, 2) Fund Financial
Statements, and 3} Notes to the Financial Statements. Also included is required
supplementary information and other information in addition to the basic financial
statements themselves.

Beginning with the year ended April 30, 2005, the Village of Downs, llinois, adcepted the
provisions of Governmental Accounting Standards Board Statement No. 34, Basic
Financial Statements-Managements' Discussion and Analysis-for State and Locali
Governments.

Government-Wide Financial Statements

The government-wide financiai statements provide both short-term and long-term
information about the Village's overall financial status, similar to a private sector
business. In the government-wide financial statements the Village's activities are shown
in twe categories-governmental activities and business type activities. The Village's
basic services are streets and roads, water services and generat government services.
Current operations of these activities are primarily financed with property taxes and user
fees.

The statement of net assets presents information on all the Village's assets and
liabilities, with the difference reported as net assets. Over time, increases or decreases
in net assets may serve as a useful indicator of whether the financial position of the
Village is improving.

(3}



Village of Downs. llinois
Management Discussion And Analysis

April 30, 2008

Government-Wide Financial Statements {continued)

The statement of activities presents information showing how the net assets of the
Village changed during the most recent fiscal year. All changes in net assets are
reported using the_accrual basis of accounting, which is similar to the accounting used
by most private sector companies. All of the current year's revenues and activities are
taken into account regardless of when received or paid.

Fund Financial Statements

The fund financial statements provide detailed information about the Village's major
funds and non-major funds. Funds are a separate accounting of specific funding
sources and specific expenditures of activities. Some funds are required by state law,
while others are established to controi and manage activities.

The Village maintains varicus individual governmental funds to account for general
government, special revenue and capital projects. Information is presented separately
in the governmental fund balance sheet and in the governmental fund statement of
revenues, expenditures and changes in fund balances for all these funds. The general
government and special revenue funds are considered major funds of the Village.

The Village adopts annual cash budge‘ts” for all governmental funds. A budgetary

.~ A T

comparison has been provided for all funds on a cash basis. There were no significant
budget variations.

Financial Analysis of the Governmental Funds

As noted earlier, the Village uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.

The financial reporting focus of the Village's governmental funds is to provide
information on near-term inflows, outfiows, and balances of spendable resources. Such
information may be useful in assessing the Village's financing requirements. In
particular, unreserved fund balance may serve as useful measure of a government's net
resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the Village governmental funds reported a
combined ending fund balance of $471,139, an increase of $95,455 in comparison with
prior year. The total ending fund balance constitutes unreserved fund balance, which s
available to meet the future financial needs of the Village. T

There are no significant restrictions or commitmentis of governmental fund bhalances.

(4)



Village of Downs. lllinocis
Management Discussion And Analysis

April 30, 2608

Notes to the Financial Statements

The notes provide additional informaticn that is essential to a full understanding of the
data provided in the government-wide and governmental fund financial statements.

Economic Factors and Next Year's Budget and Rates

The Village raceives most of its revenue from property taxes and user fees. [he

property tax base of the Village continues to remain stablﬂjlallgwmgjhe Village 1o
budget consistently for fiscal year 2008-2009. Useérfees are collected for water

services. The Village is able to budget for these services based on estimated
population. With the exception of interest, revenues are gene%affected by
_econornic factors. I

The Village has various inter fund transfers. A detail of the activity is provided in Note 4.

Financial Contact

The Village of Downs' financial statements are designed to provide users (citizens,
taxpayers investors and creditors) with a general overview of the Village's finances and

Bt oo "‘n\yf ﬂuf\f‘+(f\r'\¢‘ fa!f\r\il e rr\nnr*

oot 4
WAL LI iui

Lllie
LU \.&\—-mOllQLIGLb LS ‘z vmuﬂr‘ 2 auuo{.u !l.ULJI!I\-y T jcu NGy

or need additional financial information, please ask:

Treasurer
Village of Downs
TA4 O O

-0 I R W \J\JIIH[ICAI)’

Downs, lllinois 61736

Phone: (309) 378-3221

(5)



Total

470,854
21.819
22,686

303,927

334,880
674,187

1.828273

8,155
2,127
21,793
286,487
18,127

337,689
326,023

863,712

663,728
200,834

1,164,562



Program Revenues

Charges Operating Grants Capital Grants Net (Expenseas)
For Services  And Centributiens And Contributions Revenue
$ 84442 $ 190,832 $ S {76,841)

T — {82.130)
3 84,442 $ 190,632 $ -0- $ (108,991)
142,131 (8,181
$ 226,573 $ 190,632 $ -0- $ (117,172)
Governmental Business-Type

Activities Activities Total
$ (108.991) $ (8181} $ (117.1472)
$ 285593 3 $ 285,593
- 36,099 - 36,009
3,386 3,386
16,070 16,070

..21,664 21,684
61,294 61,294
13,964 2,166 16,130
40,326 40,328
8,720 (8,720}

$ 485118 $  (4.554) $ 480562
$ 376,125 $ {12,735 $ 383,380
505,066 285,380 800,445
$ 881,191 $ 282645 $ 1,183,838




Village Of Downs, lllinois
Balance Sheet
Governmental Funds
Aprii 30, 2008

Major Fund Nonmajor
General Governmental
Fund Funds Total
Assets:
Cash -3 87,8010 $ 364,268 $ 452,0C7
Receivables 4700 4,335 8,035
Taxes receivable 85.024 218903 303,927
Total Assets $ 177,525 $ 587,504 3 765,029
Liabhilities And Fund Equity
Current Liabilities:
Payroll payable $ 1.885 $ $ 1,885
Accounts payabte 5518 5,518
Deferred revenues 67.584 218.903 286 487
Total Liahilities S 74,987 $ 218,803 $ 293,890
Fund Balance;
Linreserved, Reported In:
General Fung % 102,538 3 $ 102,538
Special Revenue Funds 329,981 329,981
Capital Projects Funds ) 38,620 38,620
Total Fund Balance 3 102.538 $ 368,601 $ 471139
Total Liabilities
And Fund Balance $ 177,525 $ 587,504 $ 765,029

The accompanying notes are an integral part of these financial statements.

See auditers' opinion.

(8)



Total

$ 278,072
16,070
21,664
51,294

3,386
36,699
$ 416,585

84,442
137,366
53,236
13,310
13,064
27,016

3 88,735

18,540
(11.820}

$ 95,455

375,684



Village Of Downs, lllinois

Reconciliation Of Total Governmental Funds To Met Asseis

Of Governmental Activities
April 3C, 2008

Total Fund Balances - Total Governmental Funds

Amdunts repérfed for governmental activities in the
statement of net assets are different because:

Capital assets used in the governmental activities are not
financial resources and, therefore, are not reported in the funds

Capital assets $ 581,132
Accumulated depreciation {150.354)

Net Capital Assets

Net assets of governmental activities

The accompanying notes are an integral part of these financial statements.

See auditors' apinion.
(10}
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Village Of Downs, Hllineis
Reconciliation Of The Statement Of

Revenues, Expenditures. Aad Changes In Fund Balances

Of Governmental Funds To The Statement Of Activities

For The Year Ended April 30, 2008

Net change in fund balances - Total governmentai funds $

Amaunts reported for governmental activities in the
statement of activities are different because:

Governmental funds repart capital outlays as expenditures
while governmental activities report depreciation expense
to allocate those expenditures over the life of the assets.

Capital outlay $ 4,859
Depreciation (12,587}

Capitai Outlay in Excess of Depreciation
Repayment of principal on long-term debt is an expenditure
in the governmental funds, but the repayment reduces
long-term liabitities in the statement of net assets:

Principal retirement

Change in net assets of governmental activities $

The accompanying notes are an integral part of these financial statements.

See auditors’ opinion.

{(11)
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Village Of Downs, lllincis
Statement Cf Net Assets
Progrietary Funds
April 30, 2008

Water Fund
Assets:
Current Assets:
Cash 3 18,887
Restricted cash 21,818
Recsivables (Net of allowance for uncalilectible accounts) 13.661
Total Current Assets 5 54 387
Noncurrent Assets:
Capital Assets
Land $ 59,000
Capital Assets, Net of accumulated depreciation 539,100
Total Noncurrent Assets $ 598160
Total Assets $ 652,467
Liabilities
Current Liabilities:
Accounts payable 3 2,637
Accrued payroll taxes : e 242
Current portion of notes payable 19,127
Customer deposits 21,793
Total Current Liabilities 5 43,799
Noncurrent Liabilities:
Notes payable 226,023
Total Liabilities $ 388822
Net Assetis:
Investment in capital assets, Net of related debt $ 252950
Unrestricted 28,695
Total Net Assets $ 282,645
Total Liabilities And Net Assets $ 852,467

The accompanying notes are an integral part of these financial statements,

See auditors’ opinion.
(12)



Village Of Downs, lllineis

Statement Of Revenues, Expenses

And Changes In Net Assets

Proprietary Fuds

For The Year Ended April 30, 2008

Operating Revenues:
Charges for services and fines |
Misceflaneous

Total Operating Revenues

Operating Expenditures:
Operating, maintenance and general and
administrative expenses
Depreciaticn

Total Operating Expenditures

Operating Income (Loss) Before
Non-Operating Revenues (Expenses)

Non-Operating Revenues (Expenses):
Tap on fees
Interest income
Interest expense

Total Non-Operating Revenues and (Expenses)

Net Income {Loss) Before Transfers

Transfers ouit
Net Income {Loss)

Net Assets - May 1

Net Assets - April 30

The accompanying notes are an integral part of thase financial statements.

See auditors’ opinion.
(13)

Water Fund

$ 116,987
25.144

$ 142,131

85,837
55.245

$ 141082




Village Of Downs, Hlinois
Statement Of Cash Flows
Proprietary Funds
For The Year Ended April 30, 2008

Cash Flows From Operating Activities
Receipts from customers
Cther receipts
Payments {o suppliers

. Payments to employees

Net Cash Provided By Operating Activities

Cash Flows From NonCapital Financing Activities
Connection fees
Transfer to other funds

Net Cash Used By NonCapital Financing Activities

Cash Flows From Capital And Related Financing Activities
Change in capital assets
Interest payment on bonds
Principal payment on bonds

Net Cash Used For Capital And Related
Financing Activities

Cash Flows From Investing Activities
Interest

Net increase In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning of Year
Cash And Cash Eguivalents At End of Year

Reconciliation Of Operating Income {Loss)
Tao Net Cash Provided By Operating Activities:

Operating income (loss)
Adjustments to Reconcile Operating Income o Net Cash;
Provided by Operating Activities:
Depreciation
Change in Assets and Liabilities:
Decrease in receivables, net
Decrease in prepaid items
Decrease in payables and accruals
Net Cash Provided By {Used For) Operating Activities

The accompanying notes are an integraf part of these financial statements.

See auditors' opinicn. (14}

Water Fund

$ 119,466
25,144
(72,965)

$  (19,552)
(9,230)
(20.809)

$ (49,591)

£5
-~
<@
=i
oo

“
N
=)
“d
>
5

3 1,049

55,245

2,479
2,450
{12.506)



Village of Downs, |llinois
Notes To Financial Statements

Ncte 1 - Summary of Reporting Entity and Significant Accounting Policies

Reporting Entity

The Village of Downs is responsible for providing administrative and operational
services for the Village residents. The Board of Trustees is responsible for
administration, management, safeguarding of assets and preparation of financia
statements. The Board of Trustees was not aware of any other entity which could
exercise sufficient oversight or fiscal responsibility over the Village that would result in
the Village being considered as a component of that entity. There are no other potential
component units to include in the scope of the Village's financial statements.

The financial statements are prepared in accordance with accounting principles
generally accepted in the United States of America ("GAAP") as applied to government
units. The Governmental Accounting Standards Board (“GASB”) is responsible for
establishing GAAP for state and local governments through its pronouncements
(Statements and Interpretations). Governments are also required to follow the
pronouncements of the Financial Accounting Standards Board ("FASRE") issued though
November 30, 1989 that do not conflict with or contradict GASB pronouncemenis. The
Village has the option tc apply FASB pronouncements issued after that date to its
business-type activities and enterprise funds. The significant accounting poficies used
by the Village are described below.

Basis of Presentation: The Village's basic financial statements consist of Village-wide
statements, including a statement of net assets, statement of activities and fund
financial statements, which provide a more detailed ievel of financial information. The
Village-wide focus is more on the sustainability of the Village as an entity and the
change in aggregate financial position resulting from activities of the fiscal period.

Village-Wide Financial Statements: The statement of net assets and the statement of
activities display information about the Village as a whole. These statements include the
financial activities of the primary government. The Village's palice, street and
maintenance, building code enforcement, public impirovements, economic development,
planning and zoning, and general administrative services are classified as governmental
activities. The Village's water services are classified as business-type activities.

In the Village-wide statement of net assets, both the governmental and business-type
activities columns are (a) presented on a consolidated basis by column and {b) reported
on a full-accrual, economic-resource basis, which recegnizes all long-term assets and
receivables as well as long-term debt and obligations. The Village's net assets are
reported in three parts: invested in capital assets, net of related debt; restricted net
assets; and unrestricted net assets. The Village first utilizes restricted resources o
finance qualifying activities.

(15)



Village of Downs, lllinois
Notes To Financial Statements
April 30, 2008

Note 1 - Summary of Reporting Entity and Significant Accounting Palicies

Reperting Entity {Continued)

The Village-wide statemnent of activities reporis both the gross and net cost of each of
the Village's functions and business-type activities (general government, public safety,
public works, etc.). The functions are supported by general government revenues
(property, sales and use taxes, certain intergovernmental revenues, fines, permits and
charges, etc.). The statement of activities reduces gross expenses (including
depreciation) by related program revenues and operating grants. Program revenues
must be directly associated with the function (general government, public safety, public
works, efc.) or a business-type activity. Operating grants include operating-specific and
discretionary (either operating or capital) grants.

The net costs {by function or business-type activity) are normally covered by general
revenue (property tax, sales tax, intergovernmental revenues, interest income, etc.).

The Village does not allocate indirect costs.

This government-wide focus is more on the sustainability of the Village as an entity and
the change in the Village's net assets resulting from the current year's activities.

Fund Financial Statements: The financial tfransactions of the Village are reported in
individual funds. Each fund is defined as a fiscal and accounting entity with a seif
balancing set of accounts that comprises its assets, liabiiities, reserves, fund equity,
revenues and expenditures/expenses. Funds are organized into two major categories:
gevernmental and proprietary. The emphasis in find financial statements is on the
major funds in either the governmental or business-type activities categories: Non-major
funds by category are summarized into a single column.

Geovernmenial Funds: The focus of the governmental funds’ measurement (in the fund
statements) is upon determination of financial position and changes in financial position
(sources, uses and balances of financial resources) rather than upon net income. The
following is a description of the governmental funds of the Village:

- The Village reports the foilowing major governmentat fund:
- General Fund is the general operating fund of the Village. It is used to

account for all financial resources except those reguired to be
accounted for in another fund.

(18)



Village of Downs, lllinois
Notes To Financial Statements

April 30, 2008

Note 1 - Summary of Repoerting Entity and Significant Accounting Policies (Continued)

- The Viliage also uses the following governmental fund types:

- Special Revenue Funds account for the proceeds of specific revenue
sources (other than debt service or major capital expenditures) that are
legally restricted to expenditures for specified purposes.

- Capital Projects Fund is used to account for financial resources to be
used for the acquisition or construction of major capital faciiities {other
than those financed by business-type/proprietary funds).

Proprietary Funds: The focus of proprietary fund measurement is upon determination of
operating income, changes in net assets, financial position and cash flows. The GAAP
applicable is similar to businesses in the private sector. The following is a description of
the proprietary funds of the Village:

The Village maintains one major enterprise fund, the Water Fund. The Water Fund
accounts for the provision of potable water services to the residents of the Village. All
activities necessary to provide such services are accounted for in this fund, including,
but not limited to, administration, eperations and maintenance, financing and related
debt service, biiling and collection.

Enterprise funds are required to account for operations for which a fee is charged to
external users for goods or services and the activity (a) is financed with debt that is
solely secured by a pledge of the net revenues, (b) has third-partty requirements that the
cest of providing services, inciuding capital costs, be recovered with fees and charges,
or {¢) establishes fees and charges based on a pricing policy designed to recover similar
costs.

Measurement Focus and Basis of Accounting: Measurement focus is a term used fo
describe "which” fransactions are recorded within the various financial statements.
Basis of accounting refers to "when” transactions are recorded regardless of the
measurement focus applied.

Measurement Focus: On the government-wide statement of net assets and the
statement of activities, both governmental and business-like activities are presented
using the ecenomic resources measurement focus as defined below.

in the fund financial statements, the “current financial rescurces” measurement focus or
the “"economic resources” measurement focus is used as appropriate.

All governmental funds utilize a “current financial resources” measurement focus of the
"economic resources” measurement focus is used as appropriate.

(17)



Village of Downs, lllinois
Notes To Financial Statements
Aprii 30, 2008

Note 1 - Summary of Reporting Entity and Significant Accounting Policies (Continued)

All governmental funds utilize a “current financial resources” measurement focus. Only
current financial assets and liabilities are generally included on their balance sheets.
Their operating statements present sources and uses of available spendable financial
resources during a given period. These funds use fund balance as their measure of
available spendable financial resources at the end of the period.

All proprietary funds utilize an “economic resources” measurement focus. The
accounting objectives of this measurement focus are the determination of operating
income, changes in net assets (or cost recovery), financial position and cash flows. All
assets and liabilities (whether current or non-current) associated with their activities are
reported. Proprietary fund equity is classified as net assets.

Basis of Accounting: In the government-wide statement of net assets and statement of
activities, both governmental and business-like activities are presented using the accrual
basis of accounting. Under the accrual basis of accounting, revenues are recognized
when earned and expenses are recorded when the liability is incurred regardless of the
timing of related cash flows. Revenues, expenses, gains, losses, assets and liabilities
resulting from exchange and exchange-like transactions are recognized when the
exchange takes place. o e

In the fund financial statements, governmental funds are presented on the modified
accrual basis of accounting. Under this modified accrual basis of accounting, revenues
are recognized when “measurable and available.” Measurable means knowing or being
able to reasonably estimate the amount. Availabie means coilectible within the current
period or within 60 days after year-end. The Village recognizes property taxes when
they become both measurable and available. Expenditures (including capital outlay) are
record when the related fund liability is incurred, except for general obligation bond
principal and interest, which are recognized when due.

In applying the susceptible to accrual concept under the modified accrual basis, those
revenues susceptible to accrual are property taxes, sales and use taxes, franchise
taxes, licenses, interest revenue, and charges for services. All other revenues are not
susceptible to accrual because generally they are not measurable until received in cash.

All proprietary funds utilize the accrual basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned and expenses are recorded when
the liability is incurred or economic asset used.

Proprietary funds distinguish operating revenues and expenses from non-operating

items. Operating revenues and expenses generally resuit from providing services and
producing and delivering goods in connection with a proprietary fund's principal ongoing

(18)



Village of Downs, llinois
Notes To Financial Statements
April 30, 2008

Note 1 - Summary of Reporting Entity and Significant Accounting Policies (Continued)

operations. The principal operating revenues of the Village's enterprise funds are
charges o customers for sales and services resuiting from exchange transactions
associated with the principal activity of the fund. Exchange transactions are those in
which each party receives and gives up essentially equal values. The Village aiso
recoghizes as operating revenue the portion of tap fees intended to recover the cost of
connecting new customers to the system. Operating expenses for enterprise funds
include the cost of sales and services, administrative expenses, and depreciation on
capital assets. All revenues and expenses not meeting this definition are reported as
non-operating revenues and expenses. Non-operating revenues and investment
earnings, result from non-exchanges transactions or ancillary activities.

Differences occur from the manner in which the governmentai activities and the Village-
wide financial statements are prepared due to the inclusion of capital asset and long-
term debt activity. Governmental fund financial statements, therefore, include a
reconciliation with brief explanations to better identify the relationship between the
Village-wide statements and the statements for governmental funds.

Assets, Liabilities, and Net Assets or Equity

Cash: Cash on the statement of net assets is considered to be cash on hand, interest
bearing demand deposits, money market accounts and certificates of deposit.

Interfund Receivables, Payables and Activity: Interfund activity is reported as loans,
services provided, reimbursements or transfers. Loans are reported as interfund
receivables and payables as appropriate and are subject to elimination upon
consolidation. Services provided, deemed io be at market or near market rates, are
treated as revenues and expenditure/expenses. Reimbursements are when one fund
incurs a cost, charges the appropriate benefiting fund and reduces its related cost as a
reimbursement. All other interfund transuctions are treated as transfers. Transfers
between governmental or proprietary funds are netted as part of the reconciliation to the
Village-wide financial statements. The Village had no interfund receivables/payables at
year end.

Inventories: The Village has no inventeries to value at year end.

Prepaid items: Payments made to vendors for services that will benefit periods beyond
the date of this report are recorded as prepaid items. The prepaid items include prepaid
insurance.



Village of Downs_ lllinois
Notes To Financial Statements

April 30, 2008

Note 1 - Summary.of Reporting Entity and Significant Accounting Policies (Continued)

Receivables: In the government-wide financial statements, receivables consist of all
revenues earned at year end and not yet received. Allowances for uncoilectible
accounts receivable are based upon histerical trends and the periodic aging of accounts
receivable, Major receivables balances for governmental activities inciude property
taxes, sales and use taxes, franchise taxes and grants. Business-type activities report
utility charges as their major receivables.

The Village has recorded as Accounts Receivabie-Taxes Receivable the 2008 tax levy
which will be collected in fiscal year 2009 based upon the legal right to access these
taxes. The taxes are also reflected as Deferred Revenues due to the future collection
and use of the funds once the 2008-2009 budget and appropriation is approved by the
Board of Trusiees.

Capital assets are reported at actual cost or estimated historical cost based on
appraisals or defiated current repiacement cost if purchased or constructed.

Contributed assets are recorded at their estimated fair vaiue at the time received. Major
outlays for capital assets and improvements are capitalized as constructed. inierest
incurred during the construction phase for proprietary fund capital assets is reflected in
the capitalized value of the asset constructed, net of any interest earned on the invested
proceeds during the same period. Interest is not capitalized during the construction
phase of capital assets used in governmental activities. The cost of normal
maintenance and repairs that do not add to the value of the asset or materiaily extend
the assets' lives are not capitalized. The Village has elected to not report major general
infrastructure assets refroactively. Infrastructure assets include road, bridges, curb and
gutters, streets and sidewalks, drainage systems, water lines, water mains and lighting
systems.

Capital assets reported in the government-wide and proprietary fund financial
statements are depreciated in order that the cost of these assets will be charged to
expenses over their estimated service lives, generally using the straight line method of
calculating depreciation.

Capitalization thresholds (the dollar values above which asset acquisitions are added to
the capital asset accounts) and estimated useful lives of capital assets are as follows:

{20)



Village of Downs, lliinois
Notes To Financial Statements
Aprit 30, 2008

Capital Assets (Continued)

Capitalization Estimated

Thrashold Service Life
l.and $ 1,000 Not Depreciable
Buildings and Building Improvements 25,000 15-40 years
Water Meters and Mains 2,000 20 years
Vehicles and Equipment 5,000 5-10 years
Office Equipment 1,060 5-10 years
Roads, Bridges and Sidewalks 25,000 30 years
Water and Wastewater Systems 25,000 40 years

Capital assets are not reported in the governmental fund type financial statements.
Capital outlays in these funds are recorded as expenditures in the year they are paid.

Compensated Absences: The Village has no obligations for compensated absences at
Aprit 30, 2008.

Long-Term Obligations: In the government-wide financial statements and proprietary
fund types in the fund financial statements, long-term debt and other long-term
obligations are reported as liabilities in the applicable governmental activities, business
type activities, or proprietary fund type statement of net assets. There are no bond
premiums and discounts.

Fund Equity; In the government-wide financial statements, equity is classified as net
assets and displayed in three components:

invesied in capital assets, net of related debt - Consists of capital assets
including restricted capital assets, net of accumulated depreciation and reduced
by the outstanding balances of notes payable that are attributable {fo the
acquisition, construction, or improvement of those assets.

Restricted net assets - Congists of net assets with constraints placed on the use
either by (1) external groups such as creditors, grantors, contributors, or laws or
regulations of other governments; or (2) law through constitutional provisions or
enabling legislations.

Unrestricted net assets - All other net assets that do not meet the definition of
‘restricted” or “invested in capital assats, net of related debt.”

(21)



Village of Downs, lllinois
Notes To Financial Statements
April 30, 2008

Note 1. - Summary of Reperting Entity and Significant Accounting Policies (Continued)

In the fund financial statements, governmental funds report reservations of fund balance
for amounts that are not available for appropriation or are legally restricted by outside
parties for use for a specific purpose. Designations of fund baiance represent tentative

management plans that are subject to change.

Use of Estimates

The presentation of financial staiements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and iiabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual resuits could differ fram

those estimates.

Budgets and Budgetary Accounting

Budgeted expenditure disbursements for all funds were based upon the Village's

appropriations for the current year. The annual appropriation ordinance was passed_ .
~dune 7, 2007, T

Budgets are adopted on a cash basis (Non-GAAP). Annual appropriated budgets are

adopted for all funds. All annual appropriations lapse at fiscal year end. Annual

appropriation ordinances may be amended by the governing body.

Budgeted revenue receipts of the General Fund, Water Fund, Special Revenue Funds
and Capital Project Funds were based upon appropriations and the tax levy ordinances.
Budgeted revenue receipts of the Motor Fuel Tax Fund were based upon anticipated
motor fuel tax receipis. The annual tax levy ordinance was passed December 6, 2007.
Property taxes are assessed each January 1* {lien date} and collected (due date) by the
McLean County Treasurer June 1% and September 1%, The Village receives distribution
of the taxes collected June through February.

Stewardship, Compliance and Accountability

The Viillage manages and monitors monthly financial information using a cash basis of
accounting and the cash basis appropriation ordinance. The Water Fund, an Enterprise
fund, cash basis retained deficit of $148,431 is a result of revenue inadequate to cover
expenses not including depreciation.

The following funds had excess cash expenditures disbursements and other uses over
cash revenue receipts and other sources;
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Village of Downs, lllincis
Notes To Financial Statements

April 30, 2008

Note 1 - Summarv of Reparting Entity and Significant Accounting Poficies

Stewardship, Compliance and Accountability (Continued)

Maunted House $673
Sales Tax 56
Total $729

Note 2 - Cash and Investments

Statutes authorize the Village to make deposits/invest in commercial banks, savings and
loan institutions, certificates of deposit, obligations of the U.S. Treasury and U.S.
agencies, cbligations of states and their political subdivisions, credit union shares,
repurchase agreements, money market mutual funds regulated by the Securities and
Exchange Commission and whose portfolios consist only of dollar-denominated
securities, Hlinois Funds, and the lllinois Metropolitan Investment Fund. The {llinois
Funds and The lllinois Metropolitan Investment FFund are external investment pools
regulated by state statutes; the pools value participants' share on a fair value basie,

The Village maintains various bank accounts. As of April 30, 2008 total cash and cash
equivalent accounts was $492,773 on the books and $513,633 per the bank, including

outstanding checks.

Conceniration of Credit Risk

Deposits with the financial institution are insured up to $100,000. Additionally, the
financial institution has pledged as security government securities of $500,000 to cover

deposits exceeding the insured limit.



Village of Downs, lifinois
Noies To Financial Statemenis

April 30, 2008

Note 3 - Capital Assets

Governmental capital asset activity for the year was as follows:

Balance Balance
May 1. 2007 Additions Deletions April 30, 2008

Capital Assets not
being depreciated:

Land $35,069 $ 3 $35,069

Construction in

process - Sewer system 42 345 198,277 240622
Total $77.414 $198,277 $__ -0- $275,691

Capital Assets being
depreciated:

Building $108,895 $ 3 $108,895
Equipment 172,687 4,959 177,546
Subtotal $281,482 $_4,959 $__-0- $286.441
Accumutated depreciation:
Building $62,207 $ 6,565 $ $68,772
Equipment 77,560 5,022 - 82.582

Total Accumulated
Depreciation $139.767 $11.587 $_ -0- $151,354

Total Capital Assets being
depreciated, net $141.715 $(7.628) 5 -0- $135,087

Govermnmental Activities
Capital Assets, Net $219,129 $191,649 $ -0 $410,778

Depreciation expense in the amount of $11,587 was charged to governmental activities.
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Village of Downs, illincis
Notes To Financial Statements
April 30, 2008

Note 3 - Capital Assets (Continued)

Business-type capital asset activity for the year was as follows:

Balance Balance
May 1, 2007 Additions Deletions  April 30, 2008
Capital Assets not
being depreciated:
Land $58.000 s -0 $_ -0- $59,000
Capital Assets being
depreciated:
Well site 3 1,000 $ $ $ 1,000
Water plant 213,652 213,652
Equipment 777.370 21,199 798,569
Subtotal $892.022 $21.199 $___-0- $1.013.221
Accumulated depreciation:
Well site $ 550 3 50 3 $ 600
Water plaint : - EB,754- - 5,541 4,005
Equipment 359 575 49,851 400,426
Total Accumulated
Depreciation $418,879 $55.242 $ -0- $474. 121
Total Capital Assets being
depreciated, net $573,143 $(34.043) 3 -0- $539,100
Governmental Activities
Capital Assets, Net $832,143 $(34,043) 3 -0 $598,100

Depreciation expense of $55,242 was charged to the Water Fund.
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Village of Downs. lllinois
Notes To Financial Statements
April 30, 2008

Note 4 - Interfund Receivables, Pavables and Transfers

Interfund transfers for the year consisted of the foilowing:
Transfers Out

Special
Transfer In Revenue General Water Total
Special Revenue $18,540 3 $ $18,540
Capital Projects (6,720) (6,720)
Water (11,820} o 11.820)
Total $ 6,720 $ -0 $(6,720) $ -0-

Transfers are used to (1) move revenues from the fund that statute or budget requires
to collect them to the fund that statute or budget requires to expend them, and (2) use
restricted revenues collected in the general fund to finance various programs accounted
for in other funds in accordance with budgetary authorizations.

Nete 5 - Debt Obligations S e e

The Village had a note payable obligation to the lllinois Environmental Protection
Agency for the amount of $363,794. The applicable “Catalogue of Federal and
Domestic Assistance” number is 66.468. The original loan agreement was offered by
the Agency on September 25, 2002 and was executed by the borrower on October 10,
2002. The total executed loan amount was $420,000. The note carries an interest rate
of 2.57%. Semi-annual payments of $13,938 are to be made for principal and interest.
Final payment is due on FFebruary 1, 2023.

During the year ended April 30, 2007, the Village obtained a loan for the construction of
a new playground and equipment. The loan was paid back from a grant. The principal
loan commitment was for $105,000.
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Village of Downs, ilinois
Notes To Financial Statements
April 30. 2008

Note 5 - Debt Obligations {(Continued)

Schedule of Debt:

Ralance Balance
Issued For Eund Debt By May 1, 2007 |ssuances Retirements April 30, 2008

Governmental

Activities

Playground Special

and Equipment  Revenue Fund $ 90,747 § -0- $ 90,747 $ -0-

Business-Type
Activities

Engineering and  Water Fund

Construction of

Water Mains,

Meters, Encoders

and Interface

Units 363.794 18,645 345,149

Total | $454 541 § -0- $109,392 $345,149

Debt service requirements fo maturity:
Business-Type Activilies

Principal Inierest
Fiscal Year Ending April 30,

2009 $19,127 $ 8,748
2010 19,622 8,254
2011 20,129 7,746
2012 20,650 7,225
2013 21,184 6,691
2014 21,732 8,143
2015 22,294 5,581
2018 22,871 5,005
2017 23,462 4,413
2018 24,069 3,806
2019 24,691 3,184
2020 25,330 2,545
2021 25,985 1,890
2022 26,657 1,218
2023 27,346 528

$345,149 $72,977



Village of Downs, lllingis
Notes To Financial Statements

April 30, 2008

Note 6 - Commitment

As of April 30, 2008 the Village had entered into an agreement for painting and repair of
the water tower. Provisions of the contract call for the following payments:

Due in Fiscal Year Ending April 30:

2009 3
2010 1,600
$ 1,600

Note 7 - Risk Management

The Village is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets: errors and omissions; naturai disasters; and injuries to the
Village's employees. The Village currently reports all its risk management activities in its
General Fund. The Village has acquired commercial insurance to cover risk of loss that
may occur in the normal course of business. Premiums for liability insurance were
$21,168,
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Total

Special

Biversity Shristmas Haolloweon Park Young Village Revenue
Project Committee Sewer Committee Committee Aduits Market Funds
$ 25378 $ 7.000 % 3 1,649 $ 3273 % 1,265 § 2,603 § 328244
218,903

—_— 1.737

$ 25379 $ 7000 ¢ -0- § 1,649 $ 3273 % 1,265 § 2,603 $ 548,884
3 5 $ $ $ b 3 $ 218,903
$ 0. $ -0-.% _ 0§ -0~ $ 0= % 0 % -0-_§ 218,803
$ 25379 $ 7.000 % $ 1649 § 3273 $ 12658 % 2,603 $ 329,981
$ 26379 3 7000 % _-0-_ % 1,649 $ 3273 % 1265 § 2,603 $ 329,981
$ 25,379 $§ 7,000 -0- 3 1,649 $ 3273 8 1,265 § 2,603 § 548,884
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Total
Capital
Frojects
Funds

3 36022

(30)

Total

NonMajor
Governmenias
Funds
g 364,266
218,903
4,335
$ 587,504
$ 218,803
$ 218903
$ 368,601
$ 368,601
$ 587,504



Total

- Soecial

Diversity Christmas Halloween Park Young Village Revenue
Project Committez Sewer Committee Committee Adults Market Funds
3 3 ¥ 3 3 $ 3 $ 228,294
21,664

48,109 48,109

44,404 1,806 5425 100 1,501 53,236
13,310

460 316 96 284 43 91 9,209
1,294 2,978 £,016 3.271 2,082 17,198

$ 44.864 $ 348 % 0§ 8,498 § 54509 % 3314 % 3874 $ 391,020

& 38,069 $ 5648 § 68 $ 9,79 § 19519 § 3333 § 2,965 % 180,4&1
32,180
BEASLYE 99.347

$ 118,868 $ 3333 % 2,665 $ 311.948

S
{2
1@
o
o},
©
©
jon
(o))
©
12
o
I35
£
o
|
2]
s

$ 679 0§ (2233) § (68) $ (1.298) § (6435/) % {19 % 709 $ 79,072

$ $ $ $ $ 12601 $ $ $ 12,601
5 -0 $ _-0-_ % _-0- % _ G- $ 12601 % 0-_ 3 Q- $ 12,801
$ 6795 $ (2,233) $  (68) S (1.298) $ (51,756) $ (19) $ 709 $ 91,673

18,584 9,233 58 2.947 55,029 1,284 1894 238,308

$ 25379 $ 7000 % -0- S 1,648 % 3273 % 1,265 % 2,803 $ 329,981
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Total Total

Capital NonMajor
Projects Governmental
Funds Funds
3 228,294
21,664
38,797 38,797
89,287 137,396
53,236
13,310
1,838 11,045
800 17.998
130,720 $ 921740
7,569 $ 188,020
32,150
106,342 2u6,689
116.911 $ 428,859
13,809 $ 82,881
5,839 $ 18,540
(11.8290) (11.820)
(5.881) $ 6720
7,928 3 99,601
30,892 269,600
38,620 $ 368,601
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Village Of Downs, llinois

Stiatement Of Ravenue Receipis And Expenditure Disbursementis

Cash Basis
Budget And-Actoai—-
Govemmentdi General Fund \\
For The Year Ended-April- srzaoa

Revenue Over
{(Under) Expenditures

Variance
Over
Budget Actual (Under)
Revenue Receipts
Property tax $ 63000 $ 64808 | § 1,908
(Salestax 7 70,000 ... .26 375, (43 625),,*
State income tax 61,000 66,780 5,780
Replacement tax 2,500 3,310 810
Cable tax 1 ,300 843 (357)
User tax 10,000 9,738 (262)
Charges for services 41,300 40,602 (628)
Fermits and fees 2,100 3,070 870
License income 1,025 311 (714)
Park reservations 500 575 75
Police - circuit court 500 27 (473)
Paolice - donations 15,000 (15,000)
Other 3710 8,752 5,042
Total Revenue Receipts $ 271935 $ 225389 $ (46,546)"
Expenditure Disbursements :
Employee salaries $ 38,000 % 33,776 § 5224
Elected/appointed salaries 44 000 40,991 3,009
. insurance benefits 5,800 4,786 i,0i4
Pension benefits 7,000 5715 1,285
Maintenance services 20,100 17,698 2,402
Police supplies o 1,000 471 529
Professional services T AT E00 262 TR 248y
Communication expenses x\é’(’fﬁm‘-w~ e 1 R — J1"5ﬂ
Professional development 1,625 818 807
Service charges 54,800 54,1184 790
Contractual services 21,800 24 868 (2,968)
Maintanance supplies 2,500 595 1,905
General supplies 5,600 4268 1,332
Uniforms 300 300
Zoning maps 500 500
Fiscal agent fees 440 (440)
Cazpital cutlay 16,300 5,517 11,383
DCCC/Fireworks 2,500 2,500
Downtown transfer 25,000 8,805 16,185
Downs crossing transfer 5,600 5,000
Interfund transfers 20,000 7,662 12,338
Cther expendiiures 5,100 1,663 1,437
Total Expenditure Disbursements $ 298825 & 230,686 % 68139

§  (26,800) 3

@ N podpi oot
st A L’J;:jli}mj" j/ ’
t“u/‘ﬂi‘ Lo Jeb”
w [ FA ‘

(5297 § /21,8935
(21,693
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Villag2 OFf Downs, lHinois
Statement OFf Revenus Receipts And Expenditure Dishursements
Cash Basis
Budget And Actual ...
Proprietary - Enterprise (Water m‘
For The Year Ended April 30, 2008

Variance
' Cver
‘Budget Actual {Under)
Revenue Receipts
Charges for services $ 124200 § 117,783 3 (6,417)
Other 8,050 26,628 17,478
Total Revenue Receipts $ 133250 % 144 311 $ 11,061
Expenditure Disbursements .

Employee salaries 3 48,500 3 49225 % {725)
Pension benefits 855 1,283 {428)
Maintenance services 20,500 30,236 (9,736)
Professional services 12,000 5225 6,775
Communication expenses 6,800 5,301 1,496
Professional development 3,100 2,353 747
Service charges 9,200 11,049 (1,849)
Service agreements 15,200 1,298 13,902
Maintenance supplies 11,000 7,247 3,783
General supplies 5200 4,614 586
Uniforms 200 200
Fiscal agent fees 5,100 9,274 {4,174)
Capital outlay 5,800 6,800
Bad debt expense - - 750 750

interfund transfers 5,720 6,720
Other expenditures 32 32y
Total Expenditure Disbursements $ 151,925 $ 133,827 3 18,098

Revenue Over

{Under) Expenditures $ (18675 $ 10,484 3 29,159



Village f Downs, IHinois

Siatament Of Revenue Receipis And Expenditure Disbursements

Cash Basis

Budget And Actual

Governmental Special Ravenue - Mofor Fuel Tax Fund "m"""‘\)

For The Year Ended April 30,2008
Variance
Over
Budget Actual {Under}
Revenue Receipts
Motor Fuel Tax 5 22,116 3 21,771 $ (345)
Interest 500 1,598 1,098
Miscellaneous 1.557 1,557
Total Revenue Receipis $ 226168 % 249268 % 2.310
Expenditure Disbursements
Maintenance services - Streets/Alleys 5 18,450 § 17.088 % 1,362
Maintenance services - Sidewalks 7,500 7,500
Maintenance services - Snow removal 5250 8,417 (3,187)
Engineering service 4,207 3,262 045
Advertising 100 100
Maintenance supplies - Streets/Alleys 2,100 2,100
Maintenance supplies - Snow removai 600 1,340 {740)
Maintenance supplies - Cuiverts 1,700 1,802 08
Street signs 775 425 350
Bank charges 20 18 4
Total Expendifure Dishursements $ 40,702 % 32,150 $ 8.652
Revenue Over

(Under) Expenditures $ (18,088) % {7224y % 10,862
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Village Of Downs, llingis

Statement O Revenue Racoipts And Expenditure Dishursements

Cash Basis
Budget And Actual

Governmaental Special Revenue - Downtown TIE § Fund

For The Year Ended Apriil 30, 2008

Revenue Receipts
Froperty tax
Interest

Total Revenue Receipts

Expenditure Disbursements
Administration
L.egal service
Fiscal agent fees
Development reimbursements

Total Expenditure Disbursemenis

Revenue Over
{(Under) Expenditures

E

Variance

Over
Budget Actual {Under)
120,000 § 99,050 § (20,950}
4,000 2.836 {1.164)
124000 % 101.886. $ 22,114
3,000 % 59 % 2,941
1,000 1,100 {100)
149,000 35106 113,894
153,026 $ / 36265 $ 116,760

/

{29,025) & 65,621 3 94,646
=== / ________

{36)



Village ©f Downs, ilinocis
Statement Of Revenue Racaipts And Expenditure Disburzements

Budget And Agtual

Governmental Svecial Revenue - Downs Crossing TIF H Fund

For The Year Ended April 30, 2008

Revenus Receipts

Property tax
Interest

Total Revenue Receipts

Expenditure Disbursements
Administration
L.egal service
Postage
Fiscal agent fees
Development reimbursements
TIF expenses

Total Expenditure Disbursements

Revenue Over
{Under} Expenditures

$

¥

Budget Actual
130,000 $ 129244
5,000 5694
135,000 $  134.938
2500 %

2,500 250
150
20

240,000 85,489
1,000
246,170 % 85,739
(141,170} § 49,199

Variance
Qver

{Under)

(756)
£94

{62}

2,500
2,250
150

20
154,511
1.000

160,431

160,369



Village ©Of Downs, illinois
Statement Of Revenus Roceipts And Expenditure Disbursements
Cash Basis
Buzget And Actual
Govermimentzai Special Revenue - Downtown Sales Tax Sharing Fund
For The Year Ended April 30, 2008

Variance
Over
Budget Actual {(Under)
Revenue Receipis
Sales tax 3 25000 § 13,310 % {11,680)
Interest 200 83 {117
Total Revenue Receipts 3 25200 % 13,393 3 (11.807)
Expenditure Dishursements
Fiscal agent fees $ 50 3 . % 50
Development reimbursements 30,000 ¢ 19,300 10,700
Miscellaneous 1.600 S e 1.000
Total Expenditure Disbursements 3 31050 $ - 19300 % 11.750
Revenue Over
{Under) Expenditures 3 {5,850) $/ {5,907 % {(57)
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Village Of Downs, Winois

Statement Of Revenue Receipts And Expenditure Dishursements

Cash Basis
Budget And Actual

Governmental Special Revenue - Diversity Project

For The Year Ended April 30, 2008

Ravenue Receipts
Diversity project
Interest

Total Revenue Receipts

Expenditure Dishursements
Diversity project
Donation

Totai Expendifure Disbursements

Revenue Over
{Under) Expenditures

Budget

74,000
250

14250
90,000
1.000

£1.000

$

$

$

Actual

44,404
460

44,864

Variance

Over

{(Under)

{29,596)
210

(29.386)

52,181
750



Village Of Downs, Hlingcis

Statement OFf Revenue Recezipts And Expenditurs Dishursements

Cash Basis
Budget And Actual

Governmental Special Revenue - Christmas Committee

For The Yeoar Ended April 30, 2003

Revenue Recegipts
Vendor sales
Gingerbread/drinks
Interest
Donations
Return check fee

Total Revenue Receipts

Expenditure Disbursements
Baking supplies
Supplies and decorations
Awards
Lighting materiais
Advertising
Power
Gas
Donations
Bank fees

Total Cxpenditure Disbursements

Revenue Over
{Under) Expenditures

$

1,600

Re

Actual

206
885
316
1,808

405
124

3,733

3

Variance
Over

{Under}

(704)
(2,015)
(184)
(1,694)
125)

{4,622)

1,095
176
300

(733)
300
500

1,000

3,625
30



Yillage Of Downs, Hinois
Staroment Of Revenue Receipts And Expenditure Disbursements
Cash Basis
Budget And Actual
Governmental Special Revenue - Halloween Committee
For The Year Ended April 30, 2008

Variance
Qver
Budget Actuat {(Under)
Revenue Receipts
Door receipts $ 3,300 % 2,978 S5 (322)
Interest 75 95 20
Donations 5,000 5425 425
Return check fee 20 {20}
Total Revenue Receipts $ 8395 § 84938 % 103
Expenditure Disbursements
Haunted house supplies 3 8000 3 8,994 & {994)
Donations 1,000 802 198
Bank fees 20 20
Total Expenditure Disbursemenis $ 9020 % 9,796 3 776

Revenue Over
(Under) Expenditures 3 (625) % (1,2¢8) § (673)



Village Of Downs, Ilinois

Statement Of Revernue Recsints And Expenditure Disbursements

Cash Basis

Budget And Actual

Gevernmental Speciai Revenue - Park Commitiece

For The Year Ended April 30, 2003

Revenue Receipts
4th of July
Car Show
Fundraising
Interest
Donations
Return check fee
Oslad Grant
Freestar Loan
interfund fransfers

Total Revenue Receipts

Expenditure Dishursements
Park committee
Park - Nature Trail
Park - Equipment and upgrade
Park upkeep and equipment
Ath of July
Car Show
baster Eyg huiit
Fireworks
Freestar Loan payment
Bank fees
Miscellaneous

Total Expenditure Disbursements

Revenue Qver
{Under) Expenditures

Budget

4,500 $
4,000
1,000
300
1,000
40
52,500
15,000
14,000

89,340 §

3,000 3
500
15,000
5,000
3,000
1,000
100
3,100
62,500

(42)

Variance
Over
Actual (Under)
4,556 5 56
(308) (1,3086)
1,458 459
284 (16)
100 {900)
(40)
48109 (4,391
485247 T (80,521)
(j;g;em )
21.282 $ {68.058)
3,257 $ (257}
500
7,669 7,331
931 4,069
4,031 {1,031}
1,000
5o 45
2,629 471
2,479 60,021
15
1,306 (8086)
22 357 3 71,358
(1,078) § 3,300

1398)
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Yillagze OF Downs, lllincis
Statement OF Revenue Receipts And Exnenditure Disbursementis
Cash Basis
Budget And Actual
Governmental Special Revenue - Young Adults
For The Year Ended April 30, 2008

Variance
Over
Budget Actual {Under)
Revenue Receipts
Fundraising 3 8,850 % 1,456 3 {7.394)
Other 1225 1,758 533
Total Revenue Receipts § 10075 3% 3214 % {8.861)
Expenditure Disbursements

Payrol $ 1,635 3 1,250 % 385
Communication expense 2,291 717 1,574
Fiscal agent fees 835 218 817
Equipment 1,500 480 1,020
Donations 1,725 1,725
Recognition 250 250
Programming 1,000 1,000
Miscellaneous fundraising 1,000 668 332
interfund transfers 5C0 500
Total Expenditure Disbursements $ 10,736 3 3333 % 7.403

Revenue Over _ o
(Under) Expenditures S (661) $ 119y % 542



Viilage ©f Downs, Hlinecis

Siatement OFf Revenue Receipts And Expenditure Disbursements

Budqget And Actual

Govermmental Special Revenue - Viliage Market

For The Year Ended April 30, 2008

Revenue Receipts
Space rent
Advertising
Interest
Donations
Interfund transfers

Total Revenue Receipis

Expenditure Disbursements
Posiage
Advertising
Bank fees
Miscellaneous

Totat Expenditure Dishursements

Revenue Over
{(Under) Expenditures

Variance
Cver

{Under)

(195)
177

(4}
751

729

126



Village Of Downs, lilineis

Statement OFf Revenue Receipts And Expenditure Disbursements

Budaget And Actual

Governmental Capital Projects - Sewer Construction Fund

For The Year Ended April 30, 2008

Revenue Receipts
Sewer feas
Interest
Rent income
IEFA Loan
Unsewered grant
City of Bloomington
Interfund transfers

Total Revenue Receipts

Expenditure Disbursements
Sewer expenses
Engineering service
Legal sarvices
Tile repair
Real estate taxes
Bank fees

“Total Expenditure Disbursements

Revenue Over
(Under) Expenditures

$

Variance
Over
Budget Actual {Under)
140,000 % 36,199 § {103,801}
100 1,087 987
800 800
2,875,165 (2,975,165)
697,635 89,287 {608,348)
90,545 77,091 (13,454) o 3
(45,8090 45800 - N ASETT L
3.904245 % 250273 § (3.653.872)
o B .
3,851,025 & (233,023~ $ 3,618,002
53,000 4,510 48,490
1,310 {(1,310)
800 800
300 134 166
20 20
3.805.145 § 238977 % 3,686,168
(800) % 11,286 $ 12,196

=



